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Over the last three decades, the concepts of Islamic finance and Islamic economics have captured the
attention of researchers. The growing market for transactions compatible with Islamic law (Shari-áh) is
further evidence of growing interest in this mode of finance. By some estimates, the total volume of Islamic
financial assets has grown by 15 to 20 percent a year since 1990 and now exceeds $1.3 trillion. The growth
of the Islamic financial sector in 2006–10 period surpassed the growth of conventional financial sector in all
segments of the market, ranging from commercial banking, investment banking, and fund management to
insurance in several Muslim-majority countries. The growth of this market has been driven by the high
demand for Shari-áh-compliant products, as well as the increasing liquidity in Gulf region due to high oil
revenues. Following on from the significant developments that have occurred in what is viewed as the core
area for this market?the predominantly Muslim countries?we are now witnessing the globalization of Islamic
finance. In recent years, significant interest in Islamic finance has emerged in the world’s leading
conventional financial centers, including London, New York, and Hong Kong, and Western investors are
increasingly considering investment in Islamic financial products. Although Islamic finance is one of the
fastest growing segments of emerging global financial markets, it is often stated that the market is far below
its true potential. At the same time, the concepts of Islamic finance are not fully explained and
exploited?especially in the areas of economic development, inclusion, access to finance, and public policy.
This volume attempts to highlight some of the key features of Islamic finance relevant to economic
development. The objective of the volume is to improve understanding of the perspective of Islamic finance
on economic development, social and economic justice, human welfare, and economic growth.
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From reader reviews:

Melba More:

The book Economic Development and Islamic Finance (Directions in Development) make one feel enjoy for
your spare time. You can utilize to make your capable far more increase. Book can being your best friend
when you getting strain or having big problem with your subject. If you can make looking at a book
Economic Development and Islamic Finance (Directions in Development) to get your habit, you can get
considerably more advantages, like add your current capable, increase your knowledge about some or all
subjects. You could know everything if you like start and read a book Economic Development and Islamic
Finance (Directions in Development). Kinds of book are several. It means that, science guide or
encyclopedia or some others. So , how do you think about this book?

Beatrice Rogers:

Typically the book Economic Development and Islamic Finance (Directions in Development) will bring you
to definitely the new experience of reading a book. The author style to clarify the idea is very unique. When
you try to find new book to read, this book very suited to you. The book Economic Development and Islamic
Finance (Directions in Development) is much recommended to you you just read. You can also get the e-
book from your official web site, so you can quickly to read the book.

Curt Hall:

People live in this new day of lifestyle always try to and must have the spare time or they will get lots of
stress from both daily life and work. So , once we ask do people have time, we will say absolutely without a
doubt. People is human not really a robot. Then we request again, what kind of activity are you experiencing
when the spare time coming to a person of course your answer may unlimited right. Then ever try this one,
reading books. It can be your alternative inside spending your spare time, typically the book you have read is
Economic Development and Islamic Finance (Directions in Development).

Joy Rodriguez:

Publication is one of source of know-how. We can add our expertise from it. Not only for students but
additionally native or citizen want book to know the revise information of year for you to year. As we know
those books have many advantages. Beside we all add our knowledge, may also bring us to around the world.
With the book Economic Development and Islamic Finance (Directions in Development) we can consider
more advantage. Don't that you be creative people? To get creative person must like to read a book. Simply
choose the best book that appropriate with your aim. Don't be doubt to change your life at this book
Economic Development and Islamic Finance (Directions in Development). You can more appealing than
now.
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