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Prevailing economic theory presumes that agents act rationally when they make decisions, striving to
maximize the efficient use of their resources. Psychology has repeatedly challenged the rational choice
paradigm with persuasive evidence that people do not always make the optimal choice. Yet the paradigm has
proven so successful a predictor that its use continues to flourish, fueled by debate across the social sciences
over why it works so well.

Intended to introduce novices to rational choice theory, this accessible, interdisciplinary book collects
writings by leading researchers. The Limits of Rationality illuminates the rational choice paradigm of social
and political behavior itself, identifies its limitations, clarifies the nature of current controversies, and offers
suggestions for improving current models.

In the first section of the book, contributors consider the theoretical foundations of rational choice. Models of
rational choice play an important role in providing a standard of human action and the bases for
constitutional design, but do they also succeed as explanatory models of behavior? Do empirical failures of
these explanatory models constitute a telling condemnation of rational choice theory or do they open new
avenues of investigation and theorizing?

Emphasizing analyses of norms and institutions, the second and third sections of the book investigate areas
in which rational choice theory might be extended in order to provide better models. The contributors
evaluate the adequacy of analyses based on neoclassical economics, the potential contributions of game
theory and cognitive science, and the consequences for the basic framework when unequal bargaining power
and hierarchy are introduced.
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From reader reviews:

Daisy Richardson:

The book The Limits of Rationality gives you the sense of being enjoy for your spare time. You can utilize to
make your capable much more increase. Book can to be your best friend when you getting anxiety or having
big problem with the subject. If you can make examining a book The Limits of Rationality being your habit,
you can get a lot more advantages, like add your capable, increase your knowledge about a few or all
subjects. You are able to know everything if you like wide open and read a reserve The Limits of Rationality.
Kinds of book are several. It means that, science book or encyclopedia or other people. So , how do you
think about this e-book?

Barbara Jones:

What do you think of book? It is just for students because they are still students or the item for all people in
the world, the actual best subject for that? Simply you can be answered for that issue above. Every person
has distinct personality and hobby for every single other. Don't to be pressured someone or something that
they don't wish do that. You must know how great in addition to important the book The Limits of
Rationality. All type of book would you see on many resources. You can look for the internet sources or
other social media.

Homer Anderson:

The Limits of Rationality can be one of your basic books that are good idea. All of us recommend that
straight away because this book has good vocabulary that will increase your knowledge in terminology, easy
to understand, bit entertaining but nevertheless delivering the information. The article writer giving his/her
effort to set every word into enjoyment arrangement in writing The Limits of Rationality yet doesn't forget
the main level, giving the reader the hottest along with based confirm resource details that maybe you can be
certainly one of it. This great information could drawn you into completely new stage of crucial pondering.

Tracy Caudle:

Would you one of the book lovers? If so, do you ever feeling doubt when you find yourself in the book
store? Aim to pick one book that you find out the inside because don't assess book by its handle may doesn't
work the following is difficult job because you are scared that the inside maybe not since fantastic as in the
outside search likes. Maybe you answer can be The Limits of Rationality why because the excellent cover
that make you consider with regards to the content will not disappoint an individual. The inside or content is
definitely fantastic as the outside or maybe cover. Your reading 6th sense will directly guide you to pick up
this book.
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